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MPOBJEMbBI IPUBJEYEHUS UHBECTULIUIA
B PECITYBJIMUKE CEBEPHAS OCETUSA-AJTAHUA

JanHas cTaThs paccMaTpHBaeT OJHY M3 COBPEMEHHBIX IpoOieM o0IIecTBa — MpoOIeMy MPHUBICUYCHUS HHBE-
CTHLMH B perroHbl. OcOOCHHOCTH MHBECTUIIMOHHON akTUBHOCTH B Poccum, B wactHocTH B PecryOnmuke CeBepHas
Ocerusi-Ananusi, 1 ee TEHICHIUH PAaCKPBIBACT CTaTHCTHUYECKass nHpopmMarms. BMecte ¢ TeM paccMOTPEHBI OCHOB-
HBIE TIOJXOJBI K ONPE/IEJICHHI0O MHBECTUIIMOHHOTO MOTEHIMAJa pEerHoHa M PEeHTHHr HanboJjee NMpUBIEKaTeIbHBIX
PETUOHOB Hallel CTPaHBbI.
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The given article is devoted to the modern problems of attracting investments to the regions. Statistical
information demonstrates investment activity in Russia, in particular in the Republic of North Ossetia — Alania, and
its tendency. Different investment potential approaches are examined in this work. Also it is shown the rating
investment attractive regions in Russian Federation.

Key words: investments, foreign investors, production potential, global financial and economic crisis,
business potential.

WNuBecTuuu sSBISIOTCS OAHOW U3 BaKHEHUIIUX SKOHOMHUUYECKUX KATErOpUH, OAHUM M3 IJIaB-
HBIX U HauOosee u3MeHUnBbIX kKoMnoHeHTOB BHII. iMeHHO MHBECTULINN ONPEIEINAIOT PA3BUTHE
SKOHOMHKHU. Eciam ypoBeHb MOTpeONeHusi 3aBUCUT OT JOXOJIOB HACEJEeHHA, a 00beM rocynap-
CTBEHHBIX PAcXOJIOB U YHCTOTO IKCIOPTa MOKHO PacCUUTaTh, TO MPOTHO3UPOBATH 00BEM HMHBE-
CTULIMH OYCHB CIIOXKHO.

Ponp mHBeCcTHINIT B pa3BUTUU DKOHOMHUKH OIPEACISICTCS TEM, YTO UMEHHO Onarojapsi uM
MIPOMCXOUT HAKOTICHHE KalMTala, BIMBAaHUE CBOOOMIHBIX JICHEKHBIX CPEJICTB B OTPACITH DKOHO-
MUKH W CO3JJaHUE WHHOBAIIMOHHOW TPOAYKIIMH, BCE ATO CO3[AET YCJOBHS I PACIIUPEHUS
MIPOU3BOICTBEHHBIX BOZMOKHOCTEH CTPAHBI M €€ SKOHOMHUUYECKOTO POCTA.

brnarogapst ”HBECTULIMSIM TIPOUCXOAUT CO3/IaHUE HOBBIX MPEINPUSATUN, CTPOUTEIHCTBO KH-
JBIX JTOMOB, MPOKJIAKA JIOPOT, a, CIIeA0BaTEeILHO, U CO3aHNe HOBBIX pabouux mecT. Takum 00-
pazoM, HHBECTULIMH UTPAIOT BEAYIYIO POJIb B PA3BUTUH SKOHOMHK COBPEMEHHBIX TOCYAapCTB.

B nacrosimee Bpemsi oiHOUM U3 HanOollee BaXKHBIX M aKTyaJbHBIX 3a/ad Poccum sBiseTcs
MIPHUBJICYCHHE B SKOHOMHKY CTPaHbl MACIITAOHBIX KAMUTATIOBIOKEHUN KaK HHOCTPAHHBIX, TaK U
OTEYECTBEHHBIX HHBECTOPOB, ITyTeM pa3pabOTKU U pealn3aluy Mep Mo CTUMYJIHPOBAHHUIO WHBE-
CTUITMOHHOW JESITEIIbHOCTH MOCAeAHNX. IMEHHO MHBECTUIIMM MOTYT CTaTh KIIFOYEBBIM (haKTO-
POM ¥ MHCTPYMEHTOM B IPOIIECCE MPEOJIOJICHHUS HETaTUBHBIX M TYOUTENBHBIX JIJISI SKOHOMHUKH
MOCJICICTBH MHPOBOTO KOHOMHYECKOTO, a 3aTeM U (PMHAHCOBOTO KpH3HCa, MaryOHOMY BO3-

JEHUCTBUIO KOTOPOTO TIOJIBEPIJIOCH HAIlle TOCYIapCTBO. MacimTabHbIe KalTuTaIOBIOXKEHUS TTOMO-
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I'YT CO3/1aTh MOIIHBIM UMITYJIbC JJI HHTEHCUBHOTO 03[J0OPOBJIEHNSI YKOHOMUKH, YCIOBUS AJIS CTa-
OUIM3alMU COLMATIbHO-DKOHOMUYECKOTI0 M OOIIECTBEHHO-TIOJIMTHUECKOro cocTosHus Poccun, a
Tak)Ke CocOOCTBOBAThH €€ MHTETPAllii B MUPOBbIE HHBECTUIIMOHHBIE TPOIIECCHI.

Ho B npouecce peannzanuu ykazaHHBIX MEP BaXKHO YUUTBHIBATh TO, YTO MHTEPECHI POCCHI -
CKHMX U MHOCTPAaHHBIX MUHBECTOPOB MOTYT HE COBMNAaTh. JKOHOMHUKA Poccun ocTpo Hyxaaercs B
OOHOBJICHWU MPOU3BOJCTBEHHOIO MOTEHIMANa MpeanpusaTHii. [[ns 3apyOekHbIX HHBECTOPOB
POCCHUHCKUI PBIHOK TOKE MPEJICTABIISIET MHTEPEC, TaK KaK MOYKET CIIY>KUTh IJIaIIapMOM IS T10-
Jy4eHHs MPUObUIM 3a CUET MPUPOAHBIX OOraTcTB, 00ECIEUEHHOCTH KBaTU(ULIMPOBAHHON pado-
Yell CUIIBI, TOCTIXKEHUIM OTEYECTBEHHON HAYKW U TEXHUKH. TakuMm 00pa3oM, rmepes] HallliuM Tocy -
JAPCTBOM CTOHUT CJIO’KHASI 3a]1a4a: CO3JaHNue DKOHOMUYECKUX YCIIOBUH ISl IPUBJICYCHUS B CTpa-
HY UHOCTPAHHOTO KalMTaJj, HE yIEMIISsl MHTEPECOB NMPEANPUATHII HA BHYTPEHHEM PBIHKE.

B Poccun no mpeskHeMy HE CO3/aHbl YCIIOBHS, KOTOPBIE OBl CIIOCOOCTBOBAJIN MPHUBICUCHUIO
MHBECTULIUI B PEaIbHBIN CEKTOP SKOHOMUKHU. CII0KHBIM OCTAeTCs BONPOC PAaCHpPEACIeHHs] HHBE-
CTULIMOHHBIX PECypcoB MeXy pernoHamu. Kak npaBuio, oHM GOblIeH YaCThbI0 KOHLEHTPUPYIOT -
csl B KPYIHBIX TOPOAAX U pPerHoHax OOraThIX MOJE3HBIMU MCKOMaeMbIMH. B pesynbTare Oonblas
4yacTh PernoHOB Poccun HE MMeeT BO3MOKHOCTH MCIOJIb30BAaTh MHBECTUIIMOHHBIM MOTEHUIUAN, U,

MO-TIPEKHEMY, OCTACTCS TOTAUMOHHBIMUA. OO 5TOM CBHIETENIBCTBYIOT JaHHBIE TaOIHIBI 1[2].

Tabnuuya 1
PernonanbHasi cTpyKkTypa mHBecTHLMH, (B%)
2003 1. 2008 1. 2009 r. 2010 . 2011 r. 2012 .

Poccuiickast @enepammst |, 100 100 100 100 100
B TOM YHCIJIC:

Cesepo-3anagHblil 9,5 15,4 6,2 7,7 12,4 11,7
LleHTpanpHbIii 58,1 42,6 52,9 47,6 23,0 21,9
IOk HbBIH 11,8 5,6 1,7 5,0 9,8 9,5
Cesepo-KaBkazkuit 1,8 10,1 2,1 1.4 3,4 3,2
Ypanbckuii 2,1 8,7 8,5 3,5 16,3 17,4
Cubupckuit 9,6 12,1 18,7 22,2 10,7 11,3
JlanmpHEeBOCTOYHBIN 7.1 5,5 9,8 12,6 8,6 9,4

Jannpie Tabmumpl 1 MOKa3bIBAOT, YTO HAHOONBIIUI YIENbHBIN BeC B CTPYKTYpe MHBECTH-
nuii B PO npuxoautcs Ha LlenTpanbHbiii Genepanbubiii okpyr. B 2012 1. 3TOT mokas3aTteib co-
ctaBui 21,9%, uto B 6,8 pa3 npesbimaer 00bem uHBecTHIM B CeBepo-KaBkasckom denepanb-
HOM okpyre. Ho ecnu paccmaTpuBath TaHHBIN MOKa3aTeab B IUHAMUKE, TO MOKHO KOHCTATHUPO-
BaTh, YTO OH MOCTENEHHO CHIKaeTcs. Tak, B 2003 1. on coctaBisit 58,1% B LlenTpanbaom dene-
paJIbHOM OKpYyT€, TAKUM 00pa3oM «IbBHHAs J10JI1» MHBECTHLIMOHHBIX PECYPCOB IIPUXOIMIIach Ha
ueHTp. Ho 3a ncrekmme curyanust 10 net cutyanust 3aMeTHO yaydmuiaack, 1 B 2012 r. atu noka-
3arenu coctaBuinu 21,9% u 3,2% COOTBETCTBEHHO.

K coxanenuto, 10 HeJaBHETO BPEMEHH SKOHOMHYECKAs MOJIUTHKA B obOnactu GopmupoBa-
HUS MHBECTULIMU TpUHAANIEKana ¢eaepalbHOMy HEHTPY, TPUHUMAIOIIEMY PEIICHUS O «TOpH-
30HTaJIbHOM» U «BEPTUKAIBHOMY» IEpepaclpeaesieHu WHBeCTULINI. PDUHAHCOBBIE KPU3UCHI J10-
Kazanu Hed(PPEKTUBHOCTh TAKOW CHUCTEMBI, U PETyIUPOBAHHEM WHBECTHUIIMOHHOW JESTENbHOCTU

CTaJIM 3aHUMATbCA PCTUOHBI.
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NMeHHO MHBECTULIMOHHOW JIEATEIbHOCTH OTBOAMUTCS KIIFOUEBOE MECTO B MPOIECCE MPOBEIe-
HUS KPYIMHOMACIITAOHBIX MOJUTHYECKUX, SKOHOMHUYECKHX W COIHMAJIBHBIX MpeoOpa3oBaHuil,
HaNpaBJICHHBIX HA CO3/IaHUE ONArOMPUSATHBIX YCIOBUH I YCTOMYMBOTO SKOHOMHUYECKOTO POCTa.
C mo3uIuu CyIHOCTH pehopMUpOBaHUS IKOHOMUKH MTPOOJIeMa MOBBIMICHUST MHBECTHUIIMOHHOM aK-
TUBHOCTH U YJIYYIIICHUS] MHBECTUIIMOHHOIO KJIMMaTa SIBJISIETCS. OJTHOM M3 KIIFOYEBBIX [ 1, €.6].

Ecnmm paccmaTpuBaTh WHBECTHIIMOHHBIA TPOIECC B HCTOPUYECKOM PaKypce, TO MOXKHO
KOHCTaTHPOBATh, YTO C HavaJia JIEBSTHOCTHIX TOJ0B XX B. B CTpaHE HAOIIOANICS «MHBECTHUITNOH -
HBIN TO10/. [y1st TOro, 9YTOOBI pEluTh JaHHYIO MPOOJIeMy U TIPHUBJICYb B SKOHOMHUKY KaK BHY-
TPEHHUE, TaK W BHEIIHUE WHBECTHIIMH, HEOOXOAMMO OBLIO pa3paboTaTh JAOJITOCPOUYHYIO WHBE-
CTUIIMOHHYIO TIOJIUTUKY, BKIIOYAIONIYI0 KOMILJIEKC HAPOJAHOXO3SUCTBEHHBIX MOJAXO0/0B U pelle-
HUH, OMPEICNAIOMUX 00beM, CTPYKTYpPY U HAMPABICHUS UCIOIB30BaHUS MHBECTHIINN B cepax
U OTPACISAX SKOHOMHUKH.

CornacHo CTaTUCTMYECKUM JIaHHBIM B SKOHOMHUKY Poccuu U ee peruoHsl MpHUBJIEKAETCA

HU3KHI 00beM WHOCTPaHHBIX MHBEeCTULIMH (Tabnuma 2) [2].

Tabnuua 2
O0beM MHOCTPAHHBIX MHBECTHIIMI B OCHOBHOM KANUTAJ HA AYLIYy HACeJIeHUS, T10JJ1./TO/
Pernon 2005 2006 2007 2008 2009 2010 2011 2012
Poccuiickas ®enepanus 373,9 386,0 850,4 730,7 5717,3 808,6 204, 281,0
Kpacnonapckuii kpait 91,0 147,5 140,1 230,3 112,7 105,3 63,6 53,9
PecnyOnuka Anbires 3,5 6,2 19,0 102,0 104,2 231,0 4.7 7,1
ActpaxaHckas 00JacTh 32,4 62,9 41,8 27,5 51,7 15,2 55,8 40,2
CTaBpoOIOIbCKUI Kpai 22,5 8.4 109,3 280,8 37,0 26,7 5,1 3,8
PecniyOnuka Jlarectan 0,0 0,0 1,1 5,1 6,5 0,4 0,0 0,0
Pecniyonuka Ceepras Ocetwsi- 0.0 0.0 744 5.9 2.1 0.0 0.0 3.0
Anmanns

Kak BuIHO 13 JaHHBIX TaOMUIIBI 2, TUHAMUKA 00beMa HHOCTPAHHBIX MHBECTUIIMN B OCHOBHOM
KarmuTai Ha AyIly HaceJIeHHs 3a nmociennue 8 et Obuta HepaBHoMepHOU. Eciu B 2005 1. maHHBIM
nokasatesib coctaByisl 373,9 nomt. no PO, to B nokpuszucHom 2007 r. oH yBenuumicsa 1o 850,4
nost. Peskuit ciag o0beMa HHOCTpaHHbIX MHBeCcTHIMHI mpousoieln B 2011 r. — Ha 75% ot ypoBHS
2010 r. u coctaBun Bcero 204,9 nosut. AHaIOTMYHAsI CUTYalUs CKJIAIBIBAIACh U B PErHOHAX CTpa-
Hbl. Yto Kacaercs, PeciyOnuku CeBepHas Ocetusi-Ananusi, TO HHOCTpaHHbIE UHBECTULIUM B I10-
CIIEIHUE TOABI MPAKTUYECKH HE MOCTYMaloT. TakuM 00pazoM, MoKa3aTenb 00beMa HHOCTPAHHBIX
MHBECTHLIMI B OCHOBHOM KamlMTall Ha AyIy HaceneHus B pecrmyoiuke 3a 2012 r. coctaBui 3 10511

OCHOBHBIMU TIPEUMYILECTBAMH HWHBECTHLIMOHHOM nestenbHOCTH B PecnyOnuke CeBepHas
Ocetusi-Ananus sBISIOTCS BBITOJHOE T'€ONOJUTHYECKOTO pacroyiokeHus: Ha tore Poccuu, Ha-
JUYUe MHOTOOTPACIEBOI MPOMBILIUIEHHOCTH, Pa3BETBICHHON TPAHCIOPTHOW HMH(PPACTPYKTYpHI,
Pa3BUTOI CUCTEMBI CBSI3U M (DUHAHCOBBIX MHCTUTYTOB, BBICOKHI MOTEHIIMAT KBAaTH(PUIIMPOBAH -
HBIX KaJpOB. DTO J1ae€T BO3MOXHOCTh BBIJICIUTh B KaUeCTBE HauOOJee MEPCIEKTUBHBIX C TOYKU
3peHUs WHBECTHIHMH cepy Typu3Ma U peKpealuu, IIBETHOH METALTyprHH, IepeBOOOPaOOTKH,
MUIIEBOW W TIepepadaThIBAIONIEH MPOMBIIUICHHOCTH, WHAYCTPHIO CTPOUTEIHHBIX MaTepHAIIOB,
pa3BUTHE JIEKTPOHHOTO KOMILIEKCa, & TAK)KE MAJIOW THIIPOIHEPTETHKH, KOTOPBIE M HAIILIN OTpa-
eHne B KOMIUIeKCHOM cTpaTernu coluaibHO-3KOHOMUYecKoro pasButus CeBepo-KaBkasckoro

dbenepanpHOTO OKpyTa 110 2025 T
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Kpome Toro, cymectBytomas B peciyOivke HOpMaTUBHO-IIpaBoBasi 6asza omnpenenser Gpop-
MBI U METOJbl TOCYJaPCTBEHHON MOJACPKKH, MOPSIOK U YCIOBUSA UX NPUMEHEHUS U HallelIeHa
Ha CTUMYJMpPOBaHHE MHBECTUIIMOHHOMN AeATeNbHOCTU. Psil 3aKOHOAATENbHBIX aKTOB MPEIOCTaB-
JISIFOT HAJIOTOBBIE JIBIOTHl OPraHU3alMAM, PEATU3YIOIUM 0Cc000 3HaUMMBbIe AJIs1 SKOHOMHKH pec-
yOJINKY MHBECTUL[IOHHBIE IIPOEKTHI.

OpHako HECMOTpsl Ha IEPEUYMCICHHbIE MHBECTHUIIMOHHBIE NPEUMYILECTBA, PEHTUHIOBBIM
arenTcTBoM OkcriepT PA PecriyOnuke CeepHas Ocerusi-Ananus OblT IPUCBOEH PEHTHHT UHBE-
CTUITMOHHOM npuBJiekarenbHoctu 3C2 [3].

CornacHo 3aKJII0YEHHMIO areHTCTBAa B MHBECTUIIMOHHOM PEUTUHIE PErMOHOB peCIyOnKa 3a-
HUMAaeT 72-¢ MECTO 10 MHBECTHIMOHHOMY PHUCKY U 66-€ 110 MHBECTULMOHHOMY IOTEHLIHATY.
Hanmenpmmii puck — 3KOJOTHYECKU, HAaMOOIbIINI — KpUMUHAIBHBIN. Hanbonpmmii nHBECTH -
IIUOHHBIN OTEHIUA — UHPPACTPYKTYpHBIH [3].

Takum obpazom, Pecniyonuka CeBepHast OceTusi-AnaHus OLEHUBAETCS KaK PErHOH C HU3-
KUM OM3HEC-TIOTEeHLMAIOM U BBICOKUM MHBECTHLIMOHHBIM PHCKOM.

IIpu 5TOM AaHHas XapaKTepUCTUKAa OTHOCHUTCS K OOJbIIMHCTBY pernoHoB CeBepo-KaBkas-
CKOTo (heZiepalIbHOrO OKpyTra. B 3TuX ycIoBHAX MOXKHO TOBOPUTH 00 YMEPEHHBIX KOHKYPEHTHBIX
no3unusax Pecnyonnku CeBepHas Ocetus-Asanus B 60pb0e 3a MHBECTULMM B PaMKaX COOCTBEH-
HoTO (perepanbHOTO OKpyra. Ha obmeM ¢oHE POCCHICKUX PETHOHOB KOHKYPEHTHBIE MO3HIIMH

pecyOIuKe 0cIabIIeHBI.

JJUTEPATYPA
1. Jlucun B. «IHBeCTUIIMOHHBIE MTPOIIECCHI B POCCHICKOI 3KOHOMHKE»// BOonpock! H3KOHO-
Muku. 2010. Ne 6.

2. Jannbie ®enepanbHoil cimyxObl rocyaapcTBeHHoi cratuctuku. URL:  http://
www.gks.ru ( mata o6pamenus 01.02.2014)

3. HMuBecTHMOHHBIE peHTUHTH pernoHoB Poccuu // JlaHHBIE peTUHIOBOrO areHTCTBa JKC-

nept PA. URL: http://www. raexpert.ru/ratings/regions (zata oopamienus 11.02.2014)

I'yMaHuTapHBIE U COLMAIIBHBIC HAYKU 2014. Ne 2 746



